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Founded in 2019, the Savion U.S. based company Over 190 employees
team is comprised of utility-scale headquartered in Kansas City, MO, providing comprehensive services at
solar and energy storage with projects in various phases each phase of renewable energy

development experts. across 33 states. project development.
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Projects Portfolio

Solar and Energy Storage in Solar in Development Energy Storage in Development

Operation/Under

Construction/Contracted
2,658 MW 19,651 MW 14,544 MW
33'Projects 89 Projects 80 Projects

13 States 27 States 27 States




How Solar Energy Works

Photovoltaic panels convert sunlight The transmission grid provides
into energy and the inverter converts the clean energy to our homes
the DC electricity into AC and businesses

A substation increases the
voltage to transmit via
transmission lines
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= Cost-Effective

Solar power is not only cost-competitive with conventional electric generation—it hedges against fluctuating fuel and transportation cost risks.

Reliable

Solar photovoltaic systems demonstrate high availability levels and provide reliable power during peak electrical demand periods.

Sustainable

Creates Grid Diversification

Solar power provides additional diversification to the nation’s electric generation mix and increases stability and security of the electric grid.

Produces Positive Economic Impacts

Solar power electric generation contributes to the economic revitalization of local communities through increases to the local tax base,

6_—'2/ Solar photovoltaic systems produce sustainable, clean electricity, which significantly reduces atmospheric emissions.

creating an influx of new funding to local schools, and dollars for the local community during the construction process.
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. Projects take 4-7 years from inception to construction

*  Early-Stage

. Sign agreements with landowners

. Desktop Environmental Studies

. File interconnection application
*  Mid-Stage

. Permitting — State and/or Local as required

. Transmission System Impact Study

. Field Environmental Studies —Threatened & Endangered Species, Wetlands
* Late-Stage

. Signed Utility Sale Agreement (PPA or purchase)

. Design and Engineering

. Procurement

. Transmission Facility Study and Interconnection Agreement

o Construction



Project Details
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Solar

QKI%O * Proposed 90 MW Solar Project

N Equivalent to powering ~14,000 VA Homes
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Interconnection
e POI: AEP Gladstone Substation

Site Control and Permitting
e Project Site 100% secured
O e Large timber tract in rural area

= ° No significant environmental issues

STRICTLY CONFIDENTIAL
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High Local Economic Impact — Property Tax for a 90 MW project
* Increased revenue to Nelson County
* Estimated $8.04 MM in tax revenue to Nelson County over the expected 40-year project life
*  Approximately $140,000/ year

No cost impact to local school districts, public infrastructure, or emergency services.
* No Stress on local infrastructure or sewer (no heavy haul or general traffic increase caused by ongoing
Project operation)
*  Minimal water use
*  Project will be a “silent revenue generator” for Nelson County (no noise or emissions)

Construction benefits
* ~250 direct and indirect construction jobs through construction; local labor used as available
*  Local companies such as landscapers, printers used directly for project needs
*  Approximately 1 year of increased revenues to local business such as equipment rentals, hotels,
restaurants, gas stations etc.
* 2-5 permanent O&M jobs plus indirect services
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Site Control Field Studies Special Use

State Permit State Permit Construction Commercial
Secured Permit Submittal Issuance Start Operation
Submittal Date
0—0—=O O——O0—0—0
Aug 2022 July 2023-Present January 2024 June 2024 June 2025 April 2026 March 2027

STRICTLY CONFIDENTIAL



PROJECT STUDIES AND PERMITS

Studies & Reports
* Phase | Environmental Assessment
 Threatened & Endangered Species Review
e  Traffic Study
« Decommissioning Plan
* Glint/Glare Analysis
 Landscape Screening Plan
* Biological Habitat Assessment
Wetland Delineation
e  Cultural Resource Studies
* Geotechnical Review & Hydrology Study

e Special Use Permit (Nelson County)
e 15.2-2232 Substantially in Accord Determination (Nelson County)
Permit By Rule (VA DEQ)

e Jurisdictional Determination (US Army Corps of Engineers)
 Stormwater Pollution Prevention Plan (VA DEQ)
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VA Department Of Environmental Quality
* DEQ enables the construction and operation of renewable energy projects of 150 megawatts and less.
DEQ’s regulations take the form of permits by rule (PBR). Facilities can obtain authorization from DEQ
by agreeing to comply with all the construction and operating requirements of the specific PBR.

Analysis of beneficial and adverse impacts on natural resources
*  Analysis to Wildlife (Wildlife report and map from Virginia Fish and Wildlife)
*  Analysis of Historical resources (compilation of known historic resources, Architectural Survey &
Archaeological Survey)
*  Analysis of other Natural Resources

Public Input
* Noticein local newspaper
*  30-day comment period
*  Public meeting (held after 30-day comment period)
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Jeannine Johnson Lauren Devine
Development Manager Senior Permitting & Environmental Manager
Savion, LLC Savion, LLC

jjohnson@savionenergy.com |devine@savionenergy.com



Disclaimer

“Savion” refers to Savion, LLC, a Shell Group portfolio company operating on a stand-alone basis.

This confidential presentation has been prepared by [Savion] (the “Company”) solely for informational purposes. This presentation is being furnished to the recipient in connection with assessing its interest in a
potential transaction involving the Company (the “Transaction”). As a result, it is preliminary in nature and provided for discussion purposes only. The presentation does not purport to contain all of the
information that a prospective investor may require in making an investment decision, and the recipient may not rely upon this presentation in evaluating the merits of any Transaction with the Company or its
affiliates.

This presentation contains confidential information. By accepting this presentation, the recipient agrees that all of the information contained herein will be kept confidential and the recipient will not use this
information for any purpose other than considering the Transaction. The recipient agrees that it will not copy or reproduce the contents of this presentation, nor disclose or distribute the contents of this
presentation to any third party, in whole or in part, other than to persons who are advising the recipient in connection with its evaluation of the Transaction and who agree to keep such information confidential.

Savion, LLC, its affiliates and any of its and their respective employees, directors, officers, contractors, consultants, advisors, members, successors, representatives and agents (collectively, its “Representatives”)
are not responsible for the information in this presentation and do not make any representation or warranty, express or implied, as to the accuracy or completeness of the information contained in this
presentation, nor has Savion or its Representatives acted on the recipient’s behalf to independently verify the information in this presentation. Savion and its Representatives cannot assure the recipient that the
information in this presentation is accurate or complete and shall have no liability for this presentation or for any representations (expressed or implied) contained in, or for any omissions from, this presentation
or any other written or oral communications transmitted to the recipient in the course of its evaluation of the Transaction. The only representations upon which the recipient may rely will be those contained in
the definitive agreement relating to the Transaction.

This presentation does not constitute an offer to sell or a solicitation of an offer to buy any securities or to participate in any Transaction. It is an outline of matters for discussion only. Any person receiving this
presentation and wishing to affect the Transaction contemplated hereby, must do so in accordance with applicable law. This presentation is not intended for distribution to, or use by, any person or entity in any
location where such distribution or use would be contrary to law or regulation, or which would subject Savion or its affiliates to any registration requirement or similar regulation or governmental requirement
within such location. Any Transaction implementing any proposal discussed in this presentation shall be exclusively upon the terms and subject to the conditions set out in the definitive transaction agreements.
Neither the U.S. Securities and Exchange Commission nor any U.S. or non-U.S. state securities commission has approved or disapproved of the Transaction contemplated hereby or determined if this
presentation is truthful or complete. Any representation to the contrary is a criminal offense.

By accepting this presentation, the recipient agrees that neither the recipient nor the recipient’s agents or representatives will directly contact the Company, its affiliates or any of its or its affiliates’ respective
directors, officers, employees, shareholders, customers, vendors, consultants, advisors, representatives, agents or related parties at any time with respect to the Transaction or the information contained herein.

All inquiries with respect to the presentation should be directed to: Savion Marketing

Q1-Q2 2023
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